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810 AVALON, WILMINGTON ‘
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32 Years in Harbor Area Phone FA 8-6602
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RAY DIKE AND D.R. COLEGROVE, DEVELOPERS
OF HARBOR ESTATES, COSTA MESA
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Every Medallion Home Guarantees You:

1. An all-electrie kitchen with

major appliances such as range
and oven.
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about 9()7 choose
all-electric kitchens

hen the buyer is actually given a choice of kitchens we've
found that about 90% choose all-electric. This overwhelming
public preference for all-electric kitchens helped us decide to build
Medallion homes. And without a doubt, building to Medallion
standards helped us win the American Home Magazine award for
‘Best Home For The Money In California’.”

2. Housepower wiring to
hnndlo your modern electrical
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GOLDEN WEST MEAT MARKET celebrated its grand open-
ing last week. On hand to greet the new market that sells
wholesale to the public, are, left to right, J. H. Paget, Cham-
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Total deposits in all threelare on local, county, state, na-|
Torrance Banks—two branches nr‘iimml and international leve ls|
one-year "r: Jank of America and California|to guarantee the residents a one-

| Bank—have hit $34,360,000, ac-|stop business.

Persons who meet the eligibil irur:ling to figures from the man-| All types of loans can be made,
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ed duration elaim before the June|tions. George W. Post is manager|individual and homeowner.
30, 1960, deadline for filing such|of California Bank and
a claim may draw on that extend |G, Frentz, holds similar
ed duration claim, if they remain|ywith Bank of America branch.|of Torrance.
unemployed and otherwise eligi-| Both banks are in downtown 'l'nr-; Frentz has
ble, through Sept. 30, 1960. In|pance, A third financial agency | manager of the
no ease, however, may a claim-| second branch of B of A is Hleul for the last three years while
draw more than half ”"" Sepulveda - Hawthorne HnnkI Hughes has been head of the S-H
reg- | named after the intersection of |branch since last July. Post
{both streets in the Del Am n"'uc- up” with the business so
| Shopping Center. Vern Hughes l.\"n speak., His grandfather, the
manager of the latter institution.| late George W. for whom the

Broken down, demand deposits| present manager of CB was
hard-|are $19,500,000 named, was president of the first
accent | its, $14,850,000, jh.’lnk in Torrance, the First Na
according to the Hardwood Rapid growth of the commu tmn!l Bank of Torrance in 1913,
Council of Southern|nity accounts for the increase in{Then James Wallace, son
California. Aside from beauty|the deposits with the banks keep-| (George’s father) became
[there is the matter of practica-|ing pace with the progress. Ev-|dent of the Torrance
| bility. Traditionally, floors of | ery type of banking service ig of-| Bank which absorbed
| hardwood have been :\nnnvmouﬂ'forod the publie, a poll of the|National. Current
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the First
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the reins as manager|
of California Bank when the lat-|
ter econsolidated with he inde
pendent institution,

All three say in unison; “Any
resident can get the same serv
ice under one roof that he could
get in any part of the world.” ‘

Cahforma Bank
Shows Increase

in First 3 Months

California Bank's earnings for|
the first three months of ISNiO}
were $581,888 ahead of the sanwl
period last year, announced
Frank L. King, ehairman of the
board, This represents a 31% in-
crease over the first quarter of
1959,

Net operating earnings for the
first quarter were $2,453,226 or
$1.12 per share. Earnings for the
comparable period in 1959 were
$1,871,338 or 85 cents per share,
after adjustment to reflect the
40% stock dividend of June 29,
1959,

Deposits on March 31 were $1,-
138,450,616, an increase of $45,-
185,548 over the same date last
vear. The strong demand for
loans, whieh was evident
throughout 1959, continued in the
first quarter of 1960, King said.
Loans at March 31 were $661,-
794,828 eompared with $5624,642,-
462 on the same date in 1959,

Capital funds, also on the in
crease, totaled $73,066,605. These
funde are composed of $27,441,-
060 ecapital, $27,562,157 surplug
and $18,063,398 undivided profits,
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Los Angeles, San Diege,
Long Beach lead Torrance
3 ’nn total wvaluation for Hm.v\t
L 8 |three months of 1960 in building
: ’]unml\ according to the City of
{Torrance and the Torrance
(‘h:nnhm' Commerce fi

Valuation in March
$6,638,340. Added to tl
amount of $5,769.911,

$849,236
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\II:‘JIT.lt“v. Dick ald,
manager of the chamber said:

Im\ total valuation huu.m-

cludes every county from San

north to and including ,
Fresno county. When one com-

| | pares this figure of more than,
{$£13,000,000, for only three
{months, in building permit valus

| ations with past years, it is easy
[to see why things look so ‘rosy’

| for our ecommunity.”

The past year’s valuations are
1946-£3,000,000; 1947-$7,000,000;
1948-88,000,000; 1949-87,000800:
and 1951-$12,000,000. From I950
to 1956, the valuation has jumped
from $16,000,000 to $46,000,000,
Fitzgerald further remarked:

According to statistics provide
ed by the City of Torrance Build
ing Department, it is clear that
the 1960 figures inelude large
amounts of commercial, indus-
|trial and multiple dwellings, in
| addition to the leading single
idwoﬂing’ eategory. In the ’sl
| peak years, the above classificae

tion accounted for practieally all
'of the total”

has ]\T‘L‘\h

Fitzge:

| Diego

ber president; Lloyd Beck, co-owner of Golden West; Miss
Torrance, Betty Baker; Percy Bennett, Torrance police chief;
Mayor Isen and Russell Fields, co-owner of the market.

Calling All Electric Shavers

58  CLINICAL ,
TUNE-UP °

THURSDAY
FRIDAY AND
SATURDAY

Here's your chance to have
shaver put in like-new con-
dition!

~

TRADITIONAL — George W.
Post follows a line of bankers
in the family. Both his father
and grandfather preceded him
as local heads of banking in-
stitutions,

~=Just bring it to
Electric Shaver
Specialists

Any Muke of Shaver

=7

Eleciric ShaverSpecialisis

1336 El Prado — Downtown Torrance
BUY YOUR SHAVER FROM A SPECIALIST
Expert Repairs ® Lower Prices ® Faster Service

Sharpened, tuned, oiled . .
justed to top performance.

cluding FREE Cleaning Brush

ALL FOR JUST

THREE YEARS — Harold G.

Frentz has been manager 'of

Bank of America, downtown | Tge
branch, for more than three |buy,
years,
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NARROW TRAGK
PONTIAE'S WIBE.TRAGK

Wide-Track widens the stance,
not the car. With the widest
track of any car, Pontiac gives
you better stability, accurate
control, less lean and sway.

PONTIAC

THE ONLY CAR WITH WIDE-TRACK WHEELS!

SEE YOUR LOCAL AUTHORIZED PONTIAC DEALER

BOB BEAVER PONTIAC

931 Pacific Coast Hwy. Hermosa Beach, Calif.




